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Indian Overseas Bank
Thane Branch
Arjun Tower, 1st Floor, Gokhale Road, Naupada, Thane, PIN – 400 602
Tel No: 022-25408989; Fax: 25376676

Ref: DN/June-1/2022-23 Date:  28.08.2023                                     
Demand notice to Borrowers / Mortgagors/Guarantors  

Under Sub-section (2) of Section 13 of the SARFAESI Act, 2002
To,

Sr. 
No.

Borrower
[Name & full address]
(Indicate in bracket if borrower is also 
mortgagor)

Sr. 
No.

Guarantor
[Name & full address]
(Indicate in bracket if borrower is also 
mortgagor)

1. Mr. Ranjeet Khatua (Mortgagor)
B 502, 5th Flr, Akshat Chsl, Prem Nagar, Sec 
15, Mira Road East,Thane-401107
Also at: Flat No. 305, Third Floor in D Wing of 
the Building known as “Kanhaiya Medows”. 
Village Palghar Taluka Palghar Dist Palghar 
401404
Also at: Flat No. 306, Third Floor in D Wing 
of the Building known as “Kanhaiya Medows” 
Village Palghar Taluka Palghar Dist Palghar 
401404

Dear Sir/Madam/s
Re.: Your Credit facilities with Indian Overseas Bank, Thane Branch
1. You, the above named borrowers of our bank have availed the following credit facilities from our Thane 
Branch:
The details of credit facilities with outstanding dues are as under:

Sl.
No

Nature of
facility

Limit Rates of Interest (including
overdue interest) & rests

Total dues* 
as on (in Rs.)

1 Housing Loan-Subhagruha
008903517000354

Rs.25,65,000/- RLLR(9.35%)+0.20% 
pa = 9.55% p.a. + 2% 
overdue interest till 
regularized

Rs. 26,13,542.00

2 Housing Loan Subhagruha
008903517000355

Rs.25,65,000/- RLLR(9.35%)+0.20% 
pa = 9.55% p.a. + 2% 
overdue interest till 
regularized

Rs.26,19,312.70

Total Rs. 51,30,000/- Rs. 52,32,854.70
* With further interest at contractual rates/rests will become payable from the date mentioned above till date 
of payment.
The credit facilities were secured by the assets mentioned below by way of mortgage standing in the name 
of the borrower Nos 1. They were also secured by mortgage of property in the name of mortgagor mentioned 
in Sl. No1 hereinabove.
You have acknowledged from time to time the liabilities mentioned herein above through various documents 
executed by you.
2. The details of securities in favour of the Bank for the aforesaid credit facilities are:

Nature of security
(Hypothecation /
Mortgage etc.,)

Particulars of securities
[Full description with location, four boundaries,measurement on four sides 
total extent and name of owner to be given]

Mortgage 1. Equitable mortgage by way of depositing of original title deed of residential prop-
erty-consisting of residential Flat No. 305 area adm. 54.02 Sq. mtrs. (Built Up/Carpet 
area) on the Third Floor in D Wing of the Building known as “Kanhaiya Medows” 
situated & lying on the land bearing Survey No. 13/6. Village Palghar Taluka Palghar 
Dist Palghar within the limits of Registration District at Palghar-401404
2. Equitable mortgage by way of depositing of original title deed of residential prop-
erty-consisting of residential Flat No. 306 area adm. 54.02 Sq. mtrs. (Built Up/Carpet 
area) on the Third Floor in D Wing of the Building known as “Kanhaiya Medows” 
situated & lying on the land bearing Survey No. 13/6. Village Palghar Taluka Palghar 
Dist Palghar within the limits of Registration District at Palghar-401404

3.  Consequent upon defaults committed by the above named borrowers in payment of the principal debt 
/ interest as per agreed terms, loan account mentioned above have been classified as Non-Performing 
Asset on 27.08.2023 (date of classification as NPA) as per Reserve Bank of India guidelines and 
directives. Despite our reminders for regularization of your account, you have not repaid the overdue 
loans including interest thereon.

4.  Since you the above named borrowers referred under Sl. Nos 1  has failed to meet the liabilities in 
respect of the credit facilities duly secured by various securities mentioned above and upon classification 
of your account as a Non-Performing Asset, we hereby recall our advances to Sl. Nos 1  of you and 
give you notice under sub-section (2) of section 13 of the Securitisation and Reconstruction of Financial 
Assets and Enforcement of Security Interest Act, 2002, and call upon you to pay in full and discharge 
your liabilities to the bank aggregating to Rs. 52,32,854.70 (Rupees Fifty-Two Lakhs Thirty-Two 
Thousand Eight Hundred Fifty Four and Seventy Paise) as detailed in para 1 above, with further 
interest @ RLLR (9.35%) +0.20% = 9.55% p.a.  compounded with monthly rests as agreed, from the 
date mentioned above, within 60 days from the date of receipt of this notice.

5.  The above named mortgagor Nos 1 has given undertaking for repayment / guarantee for the credit 
facilities taken by the borrowers and have also mortgaged the properties herein mentioned to secure the 
above said credit facilities. Since the borrowers have committed defaults in repayment, the mortgagors/
guarantors have become liable to pay to us in terms of the guarantee, the amounts due to the Bank 
as per the loan / credit facilities aggregating to Rs. 52,32,854.70 (Rupees Fifty-Two Lakhs Thirty-
Two Thousand Eight Hundred Fifty Four and Seventy Paise) together with further interest RLLR 
(9.35%) +0.20% = 9.55 % p.a. compounded with monthly rests as agreed and we hereby invoke the 
guarantee against the mortgagors / guarantors who have given non-agri securities enforceable under 
the SARFAESI Act namely Mr. Ranjeet Khatua of you and call upon you to pay the said amount within 
sixty days from the date of receipt of this notice. Please be advised that the guarantors liability is 
coextensive with the liability of the borrowers.

6.  We further give notice to the borrowers namely Mr. Ranjeet Khatua and mortgagors who have given 
non-agri securities enforceable under the SARFAESI Act namely Mr. Ranjeet Khatua that failing 
payment of the above amount in full with interest and charges etc till the date of payment, we shall be 
exercising all or any of the rights vested on us, under sub-section (4) of section 13 of the said Act.

7.  Please note that in law the borrowers and guarantors are jointly and severally liable to repay the dues 
with further interest and charges etc.

8.  Please note that interest will continue to accrue at the rates and rests as agreed for each credit facility 
until full repayment.

9.  Your attention is also invited to sub-section (13) of section 13 of the said Act in terms of which you 
are restrained from transferring/alienating/shifting any of the secured assets referred to above by way 
of sale, lease or otherwise, without obtaining our prior written consent. Please also note that non-
compliance / contravention of the provisions contained in the said Act or Rules made thereunder, is an 
offence which is punishable with imprisonment and/or fine as provided under section 29 of the Act.

10.  We also put all of you on notice that if the account is not regularized/ repaid within the stipulated time 
and in case of the Bank classifying you as a wilful defaulter as per RBI Guidelines, the Bank reserves its 
rights to publish your photograph in newspaper(s) with your name, address, details of default, dues etc., 
in accordance with RBI Guidelines besides initiating all recourses available to the Bank for recovery.

11.  We also advise you that this demand notice is without prejudice to and shall not be construed as waiver 
of any other rights or remedies which we have for recovery of the above said dues as well as our right 
to make further demands in respect of sums due and payable by you.

12.  Further, your attention is invited to provisions of Sub-section (8) of the Section 13 of the Act, in respect 
of time available to you, to redeem the secured assets.

Date: 28.08.2023  Yours faithfully,
Place: Thane West                                                                             Authorized Officer

PUBLIC NOTICE 
TAKE NOTICE THAT Mrs. Rekha 
Deepak Mehta and Rajiv Deepak 
Mehta are Intending to sell and my 
clients are intending to purchase 
the immovable property described 
in the Schedule hereunder written 
free from all encumbrances. 
Any person having any claim or 
right in respect of the said property 
by way of inheritance, share, sale, 
mortgage, lease, lien, license, gift, 
possession, possession of original 
title deeds or encumbrance 
howsoever or otherwise is hereby 
required to intimate to the 
undersigned within 14 days from the 
date of publication of this notice of 
his/her claim, if any, with all 
supporting documents, failing which 
the transaction shall be completed 
without reference to such claim and 
the claims, if any, of such person 
shall be treated as waived and not 
binding on my clients. 

THE SCHEDULE OF THE 
PROPERTY 

ALL THAT premises being Flat no. 
112, admeasuring 1075 sq.Ft. built 
up in the building known as Khatau 
Apartments, Walkeshwar Khatau  
Co-operative Housing Society 
Limited, 243 Walkeshwar Road, 
Mumbai-400006, along with Five 
shares of Rs. 50/- each bearing 
distinctive nos. 111 to 115 (both 
inclusive) under Share certificate 
no. 38 dated 02.03.2014 (duplicate 
issued in lieu of original share 
certificate no. 23 dated 16.1.1.1982) 
issued by the said society along 
with open garage, together with all 
the direct and indirect benefits and 
advantages attached to the said flat 
and the said shares as also 
together with all the funds, deposits, 
reserves etc. with the said society. 
Dated this 7th day of December, 
2023 

Sd/- 
NIRMALA K. VYAS 

Advocate for the Intending 
Purchasers 

Office No. 1, 1st Floor, Sailor 
Building, 373, D. N. Road,  

Near Zara Showroom 
Fort, Mumbai-400001

Shop No. 5 ,6,7,8 Ground floor, in the building Sugee Heritage, Gut No. 224/11 
situated at Village Talashet, Taluka Mangaon, District Raigad in the name of 
M/s West Coast Water Base Pvt. Ltd. (Now known as West Coast Foods Pvt 
Ltd.)

Whereas,The undersigned being the Authorised Officer of the Bank of Baroda 
under the Securitisation and Reconstruction of Financial Asset and 
Enforcement of Security Interest Act, 2002(54 of 2002) and in exercise of 
powers conferred under section 13(12) read with rule 3 of the Security Interest 
(Enforcement) Rules, 2002 issued Demand Notice dated 17.10.2019 issued 
under Section 13(2) of the said Act, calling upon the Borrower–M/s West 
Coast Fine Foods (I) Pvt Ltd  and its Guarantors Mr Kamlesh Nemichand 
Gupta, Mrs Mridula Gupta, M/s Arabian Seafood Inc. (Sole Proprietorship 
of Kamlesh Gupta HUF) , West Coast Foods Pvt Ltd (earlier, West Coast 
Water Base Pvt Ltd), West Coast Frozen Foods Pvt Ltd to repay the amount 
mentioned in the notices being Rs.13,41,52,169.54 (Thirteen Crores Forty 
One Lakhs Fifty Two Thousand One Hundred Sixty Nine and paise Fifty 
Four only) plus further applicable interest, within 60 days from the date of 
receipt of the said notice. 
The Borrower/Guarantors having failed to repay the amount, notice is hereby 
given to the Borrower/Guarantors and the public in general that the 
undersigned has taken possession of the property described herein below in 
exercise of powers conferred on him under sub-section (4) of the section of 13 
of Act read with rule 8 of the Security Interest Enforcement Rules, 2002 on 
02nd December, 2023
The Borrower/Guarantors in particular and the public in general is hereby 
cautioned not to deal with the property and any dealings with property will be 
subject to the charge of the Bank of Baroda for an amount of 
Rs. 13,41,52,169.54 (Thirteen Crores Forty One Lakhs Fifty Two 
Thousand One Hundred Sixty Nine and paise Fifty Four only) and further 
applicable interest thereon.

DESCRIPTION OF THE IMMOVABLE PROPERTY

The Borrower’s attention is invited to the provisions of sub- section (8) of 
section 13 of the Act, in respect of time available, to redeem the secured 
assets.

Sd/-
AUTHORIZED OFFICER

  ZOSARB – Mumbai, Bank of Baroda
Date  : 02.12.2023
Place : Mangaon  

Zonal Stressed Asset Recovery Branch
Meher Chambers, Ground Floor, Dr. Sunderlal 
Behl Marg, Opp. Petrol Pump, 
Ballard Estate, Mumbai - 400 001, India 

Tel No.: +91 22 4368 3801, 4368 3802, 4368 3803
 E-mail : armbom@bankofbaroda.com Web: www.bankofbaroda.com


